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XNSKIFEPRIAFIRERAE (IFRS) ZEREALTVEY,
%2024 3 A HASE 1M BRERBRETHARILD, 2T 7V BEZIFRGTBRCHFALU TS, TNICLD, 7T LE. BEAR. FHEIFTHEAFIE,
RIS ERE, RMEINE. THRMFEEQ. IS 2RV R 2R RUTVEY,
Flo, HEAFIGS . AN IRHD ST . ABHIE MESERVIHMRBROSEZRRUTVET,
BB, 2023FE3RBOEUBIC OV TERRICERRLTVET,
%20245%98198(CH N PE I %Rane Steering Systems Private Limited (A TFTRNSS)O£#k%ZRane Holdings Limited(CEEEL.
RNSSICx 332 Be Bk UEUL . MBS EEIIFREBEOMREHVFE A,
XNSK(&. 20255918, v\ - A>HZANTIL - Y1-33> AESEIGEREBRETHS (UTNISHNS. JISMRESZRT U B%#E
JO0-)NUCHHIES 2 E1 O A E AR ER THINSKAT 7U>J &3> hO— )Lk St (UTFINS&C)) OB ZEUSL. NSRCKRUNSKCHOF %
EHEOFFCSHEUZ. NIV, 20265 3FHADNSKI I - TORBECEZAEAESH (2025498 1H) LUIEONSRCRUREHOF D
7o L= BRRSUC, FEOZEERCAEV—IICREUVIBRIEENTVET . B85, HEERETHIMIDIRETI AV NI AT TU I EE 2 MU,
SRS H (202559 1B ) URICRAEUIF DA% SRS 2202 5F 3 E T CBEESENS AT 7Y T BEHEAB A TR RULTVET,
Fe, HERBRETEERICBVT, BUSEE RS | ZEBE0NEMERE 2 EitEUBSRMOE 505 TUELR.
TNICAEV BB BUARSETE S EEIESTESE, EEFry 1 - JO-TEEOEEIZRB(COVT, 2025898 1HETH> THRAB X TRRLTVET,
NSK has adopted International Financial Reporting Standards (IFRS).
Effective from the first quarter of the fiscal year ended March 31, 2024, the steering business had been reclassified as discontinued operations.
As a result, sales, operating income, income before income taxes, capital expenditures, depreciation and amortisation, R&D expenses
are presented excluding the discontinued operations.
Net income, basic earnings per share, and number of employees are presented with the sum of continuing and discontinued operations.
Figures for the fiscal year ended March 31, 2023 are presented in the same manner.
* The Company transferred its entire ownership interest in Rane NSK Steering Systems Private Limited (hereinafter "RNSS") to
Rane Holdings Limited on September 19, 2024, thereby losing control of RNSS. There are no discontinued operations
for this fiscal year.
* On September 1, 2025, NSK acquired all shares of NSK Steering & Control Inc. (hereinafter "NS&C"), an equity-method affiliate
that globally oversees the steering business, from Japan Industrial Solutions III Investment Limited Partnership (hereinafter "JIS"),
NS&C and its subsidiaries have become consolidated subsidiaries of the Company. Accordingly, our consolidated results for the fiscal year
ended March 31, 2026 include sales, profit and loss of NS&C and its subsidiaries from the date of acquisition (September 1, 2025),
as well as one-off impacts arising from the acquisition.
Due to this change, the "Steering Business" has been added as a new reportable segment, and share of profit(loss) of investments
accounted for using the equity method prior to the date of acquisition, has been reclassified from the automotive business to
the steering business (retrospectively to the year ended March 2025).
In addition, during this fiscal year, the Company completed the fair value measurement of the acquired assets and
assumed liabilities, and finalised the purchase price allocation. Accordingly, depreciation and amortisation and related accounts of
Consolidated statements of income, Consolidated statements of financial position and Consolidated statements of cash flows have been

*

*

reclassified retrospectively to the date of acquisition (September 1, 2025).
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Summary 1 < i## Consolidated >
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I
['23/3~'25/3055 L& EEFIREIEMETEREERR |

== =

g‘aliG':’ 417,764 865,166= 386,237| 776,762 | 386,691| 788,867| 397,643 796,667=412,250 911,644
=) |

E'%Hié . 15,688 29,430I 19,606| 43,836| 11,123| 27,391| 9,704 28,457I 17,708| 38,812
Operating income | |

EEMREK % 3.8%| 3.4%l 5.1%| 5.6%| 2.9%| 3.5%| 2.4%| 3.6%l 4.3%| 4.3%
LHAFIZR (HadFiasERE) | I

Net income attributable to 7,760| 16,587] 6,027 18,412 659| 8,502 1,969| 10,647| 10,537 22,867
owners_of the parent | l

LHAFIZRER % 1.9%| 1.9%] 1.3%| 2.0%| 0.1%| 1.0%| 0.5%| 1.3%] 2.6%| 2.5%

J1ER K 2D ERF

EANURSIDSMRE (M) | o140 3350 1175| 35.80|  1.33] 17.27]  4.03] 21.78! 21.55| 46.75
Basic earnings per share (yen) | |

1IREEDEESEE  (H) | |

o 10.00 25.00 15.00 30.00 15.00 30.00 17.00 34.00 17.00 34.00
Dividends per share (yen) | |

AEEL— (hTg) (USD| 109.80| 112.38! 133.98| 135.48| 141.00| 144.62| 152.62| 152.57' 146.04| 150.78

Exchange rate EUR| 130.89 130.56I 138.72| 140.97| 153.38| 156.79| 165.93 163.74I 168.06| 174.79

CNY| 16.99 17.51! 19.88| 19.75( 19.75| 20.14| 21.15 21.10! 20.30| 21.25

5EE sales (&M ¥ 100 Million) EEFIEE oOperating income (f&F/ ¥ 100 Million)

EEFLEER 0.I. margin (%)
9,116

7,768 7,889 7,967 5.6%

3.4% 3.5%  3.6% @ 43%

438
388
= . = = l

8,652

'22/3 '23/3 '24/3 '25/3 '26/3 '22/3 '23/3 '24/3 '25/3 '26/3
LAFIE (RetPrRERE) B/ ¥ 100 Million) 1#%MEDERYEE Dividends per share (F3/¥)
Net income attributable to owners of the parent
LARFIZER

Net income margin (%)

34.0  34.0
30.0  30.0
2.0% 2.5% 2>
229
184
166
gs 106

'22/3 '23/3 '24/3 '25/3 '26/3 '22/3  '23/3  '24/3  '25/3  '26/3




BIU—15%k 2
Summary 2 < i##% Consolidated >

BrESst
Total assets

REtoOPmBECREIR_DE
Total equity attributable to 577,322|617,800| 628,808| 616,213|637,803|659,979| 642,641|651,462|663,567| 671,975
owners of the parent
REMPEERERDLEER %| 49.5%| 50.0%| 49.7%| 50.0%| 48.6%| 50.8%| 52.7%| 53.4%| 50.9%| 54.2%
IREEDEERERE (M)
Equity per share attributable 1,125.71|1,204.63|1,225.51|1,200.92|1,305.31|1,350.52|1,314.75|1,332.78|1,356.08(1,373.28
to owners of the parent (yen)

1,166,345|1,234,551| 1,265,937/ 1,233,256/ 1,311,989/ 1,298,077(1,220,509( 1,219,543| 1,303,733| 1,239,769

| ==
BHTFAMA . 307,594|303,457| 341,253| 335,738 356,390( 318,945 323,958| 306,403| 378,086| 300,938
Interest-bearing debt
Net D/E L>7 X 0.29 0.27 0.29 0.29 0.27 0.26 0.28 0.26 0.33 0.24

Net D/E ratio
ABBREL—-~ k) : USD| 111.95| 122.41| 144.81| 133.54| 149.58| 151.40| 142.82| 149.53| 148.89| 159.93

Exchange rate EUR| 129.90| 136.77| 142.32| 145.72| 157.97| 163.28| 159.53| 162.03| 174.51| 183.44

CNY| 17.29| 19.26] 20.37| 19.42| 20.46/ 20.84| 20.47| 20.59| 20.88| 23.12
ROA 1.8%
ROE 3.5%

% 2024388 U2025F3 A, FREHEMNREEE RUBBEZIRVIZEREE,
For the fiscal year ended March 31, 2024 and the fiscal year ending March 31, 2025, represents total amount excluding
assets and liabilities related to disposal groups classified as held for sale.

HEtOMmB&E[CIRETIIIOAET (BM/ ¥ 100 Million)

Total equity attributable to owners of the parent

BaumBERERRIIEER

Ratio of equity attributable to owners of the parent to total assets (%)

53.4% 54.2%

BESST Total assets (f&M/ ¥ 100 Million)

12,981

12,346 12,333 ' 12,195 12,398 50.0% 50 0% 50.8%
.;
6,720
6,178 6,162 000 6515
'22/3  '23/3 '24/3 '25/3 '26/3 '22/3  '23/3  '24/3  '25/3  '26/3
Net D/EL>7# Net D/E ratio ROE (%) / ROA (%)
0.29 3.5%

3.0%

0.27 ' 0.26 0.26

p
3
o
N
=

22/3 23/3 24/3 25/3 26/3 22/3 23/3 24/3 125/3 126/3



FEAEIA> MEH

nginggg §ggmgn; Dgsa < ##E Consolidated >
P

| 23/3~'25/3(3IFHk T 2RERRC

»i

# & Sales 417,764 865,166 386,237| 776,762| 386,691| 788,867 397,643| 796,667' 412,250| 911,644
EZF% Operating income| 15,688 29,430% 19,606 43,836| 11,123| 27,391 9,704| 28,457, 17,708 38,812
EEAZEXK 0.1. margin % 3.8%| 3.4%, 5.1%| 5.6%| 2.9%| 3.5%| 2.4%| 3.6%,; 4.3%| 4.3%
WE S EES b :

n dust;g é_éimachinery business| 168/772|352,226] 195,430/ 385,103| 171,012| 344,846 180,491 | 361,478| 180,791 377,491
TEE ST S 1 !

Ir% strial machinery bearings 139,843| 290,241 158,505| 315,908| 146,805| 296,543 154,269| 307,331 153,264/ 319,827
TAREE 1 |

Precicion machinery and parts | 28:928| 61,985, 36,924 69,195/ 24,207| 48,303| 26,222| 54,146, 27,527| 57,664
B2 Operating income| 13,914| 30,3531 19,634 35,541| 4,593| 8,007 5,501| 13,9441 4,882| 12,565
E2FRR 0.1. margin % 8.2%| 8.6%l 10.0%| 9.2%| 2.7%| 2.3%| 3.0%| 3.9%l 2.7%| 3.3%
BEEEE 1 %2 233,924| 482,547) 174,759| 359,374 199,127 408,821| 199,132| 401,677! 201,218 403,304
Automotive business 4 ! ! ! ! ! ! ! ! !

=2
o . 124,480
i _%J_t_o_%otlve bearings
BEED

Automotive components 109,443

EEF)ZR  Operating income 254 14,711! 8,859| 17,366
%‘%ﬂéz% 0.1. margin % 0.1% 3.7%, 4.4%| 4.3%
ATV TEE 2

Steering business 15,184/100,554
EEF)ZR  Operating income (786)| 1,384l 4,255 7,730
BEARE 0.1. margin % - -128.0%|  7.7%
ZOft  Others 26,102 53,304! 29,147| 58,999| 32,733| 67,655 33,598| 62,996 28,205| 54,937
HEFZS  Operating income|  1,938| 2,871, 972| 2,159 1,383 2,350 940| 2,266, 268 484
EEFRE 0.1. margin % 7.4%)| 5.4%; 3.3%| 3.7%| 4.2%| 3.5%| 2.8%| 3.6%; 1.0%| 0.9%
M (L)  Eliminations (sales) | (11,034)|(22,911)5(13,100)| (26,715)| (16,182)|(32,455)| (15,579)| (29,485); (13,150) | (24,642)

frevy = EE?E&ﬁ - -

COMPEFRE/MER | (a18) 9,067 (1,061)| (191)|  (527)| (1,543) (2,350)| (3,849)] (557)| 665

*1 R BB EME | SLUTEEEBRITRALTHRLTWEUN 277U BEEIHREEEADFULIS. 2023F3FHLUE. BEEFEOHOMRNEELTVET,
Previously we disclosed sales and operating income separately under the categories of "Automotive Bearings" and "Automotive Components." Due to the classification of the steering business as discontinued

operations, we will disclose sales and operating income under the category of the "Automotive Business" from the fiscal year ended March 31, 2023.

*2 IRETI AV NI 2T YIRS EBINL. NSRCOZEIEISH (2025494 1 B) UAICFRAEUIF AR EIRR 2202564 3 A BiF Tl TE BB BENSRT 7SV BECHHFEZT

FRUTVET,

The "Steering Business" has been added as a new reportable segment, and share of profit(loss) of investments accounted for using the equity method prior to the date of acquisition, has been reclassified from
the "Automotive Business" to the "Steering Business" (retrospectively to the year ended March 2025).

EEMIMESE Industrial Machinery Business ({&M/ ¥ 100 Million)

. fEHEERLE  Sales: Precision machinery and parts
. EEMMERS Sales: Industrial machinery bearings

O5EES
o355t

'22/3 '23/3

'24/3

'25/3

'26/3

[ S5 Operating income == =562 O 1. margin %

8.6% 9.2%

2.3% 3.9% 3.3%
355
304

'22/3 '23/3

80

'24/3

139 126

'25/3 '26/3

BES)EFEE Automotive Business ({&F/ ¥ 100 Million)

O35t L5 BEEIHMZ+ATEERS Sales: Automotive bearings+AT
(+ BhEEBSA Automotive components m EE)EE#HS Automotive bearings)

4,825

22/3 1

1 #X53 / New classification(*1)

'23/3

4,088

'24/3

4,017 4,033

'25/3 '26/3

»
»

I =728 Operating income e EXF2E 0.1, margin %

4.5%

3.7% 4.3%

1.8%
o
(229% . o3 186 147 174

(138) | ——
]
I
'22/3 : '23/3 '24/3 '25/3 '26/3

#iX%> / New classification(*1)

»




FEE-a Lo g Bl o =]
Sales bx Customer Location < 3% Consolidated >
F

r

['23/3~'25/3(33Ek BB 5w BR< |

ct= Sales 417,764 865,166| 386,237| 776,762 386,691 | 788,867| 397,643 | 796,667 412,250| 911,644
HA Japan 156,766| 317,6121 133,894 268,222| 136,312| 271,096| 129,947| 261,2801 131,334| 286,949
B4+ Non-Japan 260,997| 547,5541 252,342| 508,539 250,378| 517,771| 267,696 535,386 280,915| 624,695

HM The Americas | 60,411|125,094) 62,567|130,811| 68,391|144,405| 75,299|149,960; 81,365/ 183,149
KM Europe 53,478[ 111,890l 49,285|103,650| 52,225|108,051| 50,890| 99,9771 51,276126,699
FE China 85,811/ 182,036! 85,218 163,155 75,002 154,236/ 85,112(172,636! 90,951| 194,490
ZOMFSF Other Asia | 61,295| 128,532, 55,270(110,922| 54,759/111,077| 56,393|112,812; 57,322|120,355

E B4 Non-Japan B HZA Japan
= 34\55 == Non-Japan ratio
(/3 ¥ 100 Million)
63.39%  65.5%  65.6%  67.2%  68.5%
=m0 —o—¢
8,652 9,116

I . I7,889 I7,967 I

'22/3 '23/3 '24/3 '25/3 '26/3




ik AFR{EHRRITRER

Sales and O.I. bx Region < i&# Consolidated >
_

|'23/3~'25/3(F3Fft TR 2 BR<

5ct= Sales 417,764| 865,166) 386,237| 776,762| 386,691 788,867| 397,643|796,667]412,250| 911,644
EEA#  Operating income| 15,688, 29,430l 19,606| 43,836 11,123| 27,391 9,704| 28,4571 17,708| 38,812
EBEHZEK 0.1. margin % 3.8% 3.4%! 5.1%| 5.6%| 2.9%| 3.5%| 2.4% 3.6%: 4.3%| 4.3%
HA Japan 240,934 488,031i218,405 435,897|212,807|428,454| 211,180 422,792i217,410 471,962
LA MIZE Segment profit 4,016/ 6,961 6,595 10,888 (1,640)| (169)| (3,900)| (1,600)I (3,936) 240
I A MIZEE Seg. margin % 1.7% 1.4%! 3.0%| 2.5%| (0.8%)| 0.0%| (1.8%) (0.4%)! (1.8%)| 0.1%
KM The Americas 59,430 123,530, 61,625|128,575| 67,219|141,852| 74,086|147,498, 78,683|173,422
I A Segment profit (683) 1,266] 1,755 6,974 3,361 8,859 5,275| 10,773] 5,251 9,879
TIAV MR Seg. margin % | (1.2%) 1.0%! 2.8%| 5.4%| 5.0%| 6.2%| 7.1% 7.3%! 6.7%| 5.7%
EXM Europe 55,544 117,080: 52,873|111,053| 55,457|115,265| 54,488 107,242: 53,862| 129,647
TIAMIZE Segment profit | (1,246)| (4,544)] (1,852)| (2,706)| (2,128)| (4,154)| (3,686)| (8,543)] (3,718)|(10,567)
AV MIEE Seg. margin % | (2.2%)| (3.9%)l (3.5%)| (2.4%)| (3.8%)| (3.6%)| (6.8%)| (8.0%)l (6.9%)| (8.2%)
7>7 Asia 159,514 334,731:149,516 287,574| 139,305| 286,002| 152,841 308,184: 161,004| 350,111
I A MIZE Segment profit 14,442 26,820i 15,336 28,173| 12,078| 25,109| 14,824 32,111i 17,622| 37,107
TIAUMIZE Seg. margin % 9.1%| 8.0%l 10.3%| 9.8%| 8.7%| 8.8%| 9.7%| 10.4%l 10.9%| 10.6%
HE (BLES) v '

Eliminations (Sales) (97,658) (198,206)!(96,184) (186,339)| (88,098)|(182,706)| (94,953) (189,051)!(98,711) (213,498)
HE/TOMEREH (839) (1,074)i (2,228) 507| (548)| (2,254)| (2,809) (4,283)i 2,490, 2,152

Eliminations / Other operating expenses

e & - RSN E - AR AR E
Capital Expenditures / Depreciation and Amortisation / R&D Expenses
—

< JE#E Consolidated >

L23/3025 30 3E ke R

B
>

SRR ERE (BRUER)

Capital expenditures 18,753| 52,311] 19,793| 54,092| 25,048| 58,478| 23,056| 56,531l 16,924| 51,894
(Including intangible assets) | |
HA Japan 11,319| 33,110l 12,636| 33,122| 13,393| 32,197| 12,252| 33,810l 10,374| 32,986
789 Non-Japan 7,434 19,201: 7,157 20,970| 11,655| 26,281 10,803 22,721: 6,550| 18,907
KM The Americas | 2,001 3,856] 858| 4,180 3,814| 7,043| 2,401 5,914] 1,156 4,229
FXM  Europe 1,644 4,374 1,011 2,362 1,333] 3,160 1,296 2,559  767| 3,298
77 Asia 3,788/ 10,970, 5,286| 14,427| 6,507| 16,077| 7,106| 14,247, 4,626/ 11,379
RAMEAE  (sRRUmR) I I
Depreciation and amortisation | 28,374| 56,558, 24,755 50,112| 26,137| 52,907| 26,699| 52,412, 25,988| 55,115
(Including intangible assets) " i
7c
B 9,364| 19,175] 7,469| 15,380| 7,491 15,602| 7,967| 16,251] 7,886| 17,231
1 1

R&D expenses




HEEE - FFFaE

Inventori Inter - rina D < &% Consolidated >

WREIEE Inventories 178,130| 196,736| 211,028| 197,754| 186,144 185,886| 184,458| 185,878 210,737| 216,209
H7A Japan 69,076| 73,615 78,070| 76,245| 73,375| 76,170| 78,042| 78,613| 83,584| 83,269
B9 Non-Japan 109,053 123,121|132,957{121,509|112,768|109,715(106,415| 107,265| 127,152| 132,940
X The Americas 29,724| 38,377| 39,553| 36,283| 31,811| 31,059| 29,258| 31,298| 38,251| 39,389
EXM  Europe 31,432 33,601| 36,874| 33,908| 33,324| 32,998 33,126| 31,729| 39,662| 39,686
7>7 Asia 47,896| 51,142| 56,529| 51,317| 47,632| 45,657| 44,030 44,236 49,239| 53,864

= =
T ESE B1RR LS (E')_ 5.1 5.0 4.5 4.8 4.3 4.4 4.3 4.3 4.2 4.8
Inventory turnover (times)
BHFaE
. 307,594|303,457| 341,253| 335,738| 356,390| 318,945| 323,958 306,403| 378,086| 300,938
Interest-bearing debt
FSHAEAE
94,583| 98,056|117,064|109,564|117,269(102,812|103,285| 90,979(128,054| 75,965
Short-term loans
=
RABEASR 83,011| 85,401 79,188| 73,173 71,121| 63,133| 67,673| 62,423| 67,031 66,972
Long-term loans
==
A 130,000/ 120,000 145,000{ 153,000| 168,000 153,000f 153,000| 153,000| 183,000 158,000
Corporate bonds
Net D/E L>A

0.29 0.27 0.29 0.29 0.27 0.26 0.28 0.26 0.33 0.24

Net D/E ratio
% 20243 8ARU202538H(F. FHBNFEEEERUEEZIRVEEE,
For the fiscal year ended March 31, 2024 and the fiscal year ending March 31, 2025, represents total amount excluding
assets and liabilities related to disposal groups classified as held for sale.

HRENERE Inventories ({&F/ ¥ 100 Million) BFIFEIE Interest-bearing Debt (fZM/ ¥ 100 Million)

Net D/EL>A Net D/E ratio
EAFFEE Interest-bearing Debt
=== Net D/EL->#4 Net D/E ratio

B HA Japan B 55 Non-Japan === MIEIEEDERLE (2)

5.0 4.8 4.4 4.8
= . . 4'3/' oo 3189 3064 3009
v 2,162 ;

1,967 1,978

1,859 1,859 l

'22/3 '23/3 '24/3 '25/3 '26/3 '22/3 '23/3 '24/3 '25/3 '26/3
AB
Number of Emplovees < iEf& Consolidated >
y |

AB Number of employees | 30,573| 30,577| 30,376 29,882| 26,196| 25,632| 24,783| 24,057| 27,086 26,278

HZA Japan 11,914| 11,853 11,920 11,728| 10,670, 10,474| 10,544( 10,216 11,097| 10,782

789+ Non-Japan 18,659| 18,724| 18,456| 18,154| 15,526| 15,158| 14,239| 13,841| 15,989| 15,496
KM The Americas 2,679 2,696| 2,625 2,622 2,107 2,130 2,117, 2,006/ 2,500( 2,418
FXM  Europe 4,277 4,312 4,205 4,070 3,475 3,338 3,093| 2,976/ 3,360| 3,104
7>7 Asia 11,703| 11,716| 11,626 11,462 9,944, 9,690, 9,029 8,859 10,129| 9,974 6




EEITBAREETEHE
Consolidated Statements of Financial Position

NSK

A

&EE Assets
SJRENEEE Current assets 516,212|569,879| 615,421| 587,656 678,224| 636,623| 581,532 636,662 | 694,520 651,805
3 5] EE

iU Eﬁﬂ#%. 138,206| 137,504| 159,352| 160,109| 185,744| 150,583| 142,071| 138,253| 158,186(| 142,123
Cash and cash equivalents

ELE*E&U%UJMMEE 180,273 209,351 220,144| 207,812 226,230| 220,248| 204,828(217,360| 205,139 210,950
Trade receivables and other receivables

WIEIER Inventories 178,130| 196,736/ 211,028| 197,754| 186,144 185,886| 184,458| 185,878 210,737| 216,209
ZOfts Others 19,602| 26,286| 24,895 21,980| 68,645| 68,261| 42,961| 95,169[120,457| 82,521
FHIBNURE(CH BN NI -T

[CR2ERE

Assets related to disposal groups 11,460| 11,643 7,212 B

classified as held for sale
IERENEE Non-current assets| 650,133| 664,672| 650,516 645,600| 633,764| 661,454 638,977| 582,881|609,212| 587,964
BREERE . 370,153| 379,042| 384,102| 385,613| 360,850| 364,947| 345,623| 344,906| 371,469 382,474
Property, plant and equipment

AT

@nh&u"“ﬂ/éﬁ. 42,121| 43,987| 47,151| 49,227| 51,611| 56,548| 58,744| 65,317| 69,380| 75,875
Goodwill and Intangible assets

Z0fts Others 237,857| 241,642| 219,262| 210,758| 221,303| 239,957| 234,608| 172,657| 168,362| 129,613
BESET Total assets 1,166,345/ 1,234,551|1,265,937|1,233,256/1,311,989|1,298,077|1,220,509|1,219,543|1,303,733| 1,239,769
&f& Liabilities
Jigh&f& Current liabilities 268,580(297,003| 305,670| 307,348| 366,009| 359,145| 284,659( 301,291| 339,721| 283,477
(EARBRUTOMOES 102,750/ 119,855/ 109,383|112,535| 142,702| 140,451(117,850| 126,551| 105,329| 108,708
Trade payables and other payables

%0)41@.0)@%%1;. 108,916/ 113,882|133,878|129,801| 159,059| 128,433(107,389| 120,154| 167,695| 100,976
Other financial liabilities

Z0fttt Others 56,912| 63,265| 62,408| 65,011| 53,347 78,889| 51,841| 54,585| 66,696 73,792
FEHIBENRBICOESINZLD T I -T

(fR28ME

Liabilities related to disposal 10,899| 11,370 7,578 B

groups classified as held for sale
JERENIEE Non-current liabilities| 301,639 300,088 311,885| 291,183| 290,785| 260,977| 275,790| 249,062| 281,915| 264,155
£RI&ME Financial liabilities| 222,023| 214,684| 235,299| 231,309| 222,585| 214,864 233,276| 203,470| 227,771| 219,108
ZOfth Others 79,615| 85,404| 76,585| 59,874| 68,199| 46,112| 42,514| 45,591| 54,144 45,047
B&&5t Total liabilities 570,219|597,091|617,555| 598,532| 656,795| 620,123| 560,449| 550,354| 621,636| 547,633
&R Equity

&A% Issued capital 67,176| 67,176 67,176| 67,176| 67,176| 67,176| 67,176| 67,176| 67,176| 67,176
EAFI&E Capital surplus | 80,388 80,374| 80,509| 80,476| 32,810| 77,897| 78,189| 78,174| 77,702| 77,700
FIZRIRE Retained earnings| 402,252| 410,872| 409,870| 415,736/ 413,694| 375,402| 370,113| 375,003| 379,266| 391,988
Btk Treasury shares | (37,028)|(37,025)|(36,800)|(36,781)((10,480)|(10,422)|(10,317)[(10,310)| (9,818)| (9,820)
COMOFADIERER ) 64,534| 96,402|108,053| 89,604|134,948(150,270|137,479| 141,417 149,240| 144,929
Other components of equity

FEHIENRBICHESNZLD I I -T

[CRDTEDMOEARDIERESR

Other components of equity related (347) (345) -

to disposal groups classified as held

for sale

OIS RIS | 577,322| 617,800| 628,808 616,213| 637,803| 659,979| 642,641 651,462 663,567 | 671,975
3FZBL9) Non-controlling interests|  18,803| 19,659| 19,573| 18,511| 17,390 17,975 17,418| 17,727| 18,528| 20,160
BARGET Total equity 596,126| 637,460| 648,381| 634,724| 655,193|677,954| 660,060| 669,189| 682,096| 692,135
E{E&Qé?ﬁ-éﬁf . 1,166,345| 1,234,551 1,265,937|1,233,256|1,311,989|1,298,077|1,220,509| 1,219,543 1,303,733| 1,239,769
Total liabilities and equity




EFIERARE
Consolidated Statements of Income

['23/3~'25/3(3 3k i 22 PR}

>
|

5c.t= Sales 417,764| 865,166, 386,237 776,762| 386,691| 788,867| 397,643| 796,667,412,250( 911,644
EM5E LS Japan 156,766 317,612i133,894 268,222|136,312|271,096| 129,947 261,280i 131,334| 286,949
8555 EE Non-Japan | 260,997 547,554 252,342| 508,539| 250,378( 517,771| 267,696| 535,386 280,915| 624,695

5o b/E{fi Cost of sales 333,618 695,440] 299,972| 601,047| 306,669| 623,618| 311,937(623,883] 324,807| 720,353

[RffiZ= Cost ratio % 79.9%| 80.4%| 77.7%| 77.4%| 79.3%| 79.1%| 78.4%| 78.3%| 78.8%| 79.0%

= N

Foe PR U —AYEIRE 69,819| 144,724) 66,807| 134,631 69,932|140,921| 72,672| 144,661 75,486| 160,886

Selling, general and administrative expenses I I

BACLRIRERN R | |

Share of profits of investments accounted 1,922 3,785' 1,432 3, 196 1,349 4,377 (157) 4,901' 1,699 3,261

for using t%ity method ] |

TOMOEE N

Other operating income B 10'225! ) ) ) ) B 1’646! 9,454| 10,065

TOfDEZEER

1 i
. 559| 9,582 1,192 442 315 1,313| 3,172 6,213] 5,402 4,919
Other operating expenses I L

=2F)2® Operating income | 15,688 29,430; 19,606 43,836| 11,123| 27,391 9,704 28,457i 17,708| 38,812

£/NZ Financial income 979| 2,229 965 2,301 1,725/ 3,632| 1,445| 3,247; 1,691| 4,011

£mtER Financial expenses 1,044| 2,143] 1,458 2,855 2,320/ 4,813| 3,413| 6,603] 2,096 4,784
BiF

BSIATRE . 15,624 29,516I 19,113| 43,282| 10,528 26,210( 7,735 25,100I 17,303| 38,039

Income before income taxes | |

EAPEHEA 6,856 11,851I 7,791| 15,265| 4,517| 11,955 3,683 12,031I 6,330 13,730

Income tax expense | |

ZiEAFIZS Net income ¥ 8,768 17,664| 6,951| 18,661 1,058, 9,564 2,159 11,193| 10,972| 24,308
(HEAFIZRD)FE)

Net income attributable to:
RottOFIBEE X
Owners of the parent >1 7,760
3F§E3ﬁﬁ' ) 1,007 1,077 923 249 398 1,062 189 546 435 1,440
Non-controlling interests

(RESHOEECIFRE I 1R DX ERFIZ)

(Earnings per share attributable to owners of the parent)

A1k =D S ERF 3

g#mlﬁ#rbéﬂﬂé (F) 15.14| 32.35 11.75| 35.89 1.33 17.27 4.03| 21.78| 21.55| 46.75

Basic earnings per share (yen)

FAECRIREDZEFZ  (F) %

) : 15.09

Diluted earnings per share (yen)

16,587 6,027| 18,412 659 8,502 1,969| 10,647| 10,537 22,867

32.26 11.71 35.77 1.33 17.20 4.01 21.71 21.45| 46.53

(B%) #M#:E% Ref. Continuing operation
LEAFIZE Net income
BattomBE ICFRE I 2HFE
Net income attributable to owners of the parent
(REHOFMEECIFRE I3 1R D EAFIZ)
(Earnings per share attributable to owners of the parent)

EAMURIIOSRAE () 20.70| 52.26| 11.56| 27.47| 7.63 -

Basic earnings per share (yen)

X HHEAFIER . BRI IREIEDHEAFIZS . £ LR IRHED LIRS (TS S, IFRREREOEE.
Net income, basic earnings per share, and diluted earnings per share represent the sum of continuing and discontinued
operations.

11,322 28,017 6,011| 14,254 4,051
10,618| 26,810 5,731| 13,526 3,726




BEFrrvy1-J0-5185838
Consolidated Statements of Cash Flows

A
EXEHCLDFrY>1-J0— Operating activities
ESIEERIESS
. 15,624 29,516 19,113| 43,282| 10,528| 26,210 7,735/ 25,100/ 17,303| 38,039
Income before income taxes
N LT (6:290)|11.356)| 2947)] 2586)] (2883) 2883 I EIEE
;mmrg;ug&z}rgfug o 28,374| 56,558 28,993| 58,376| 26,912| 54,121| 26,699| 52,412| 25,988| 55,115
Depreciation and amortisation
o HBEEDISREE or)
’“ﬂﬁﬁmarﬁ, 0 & _”” 5,928|(11,902)| (2,898)| 5,100/ 5,586/ 4,816 11,359| 7,162| 28,586| 32,536
Decrease (increase) in trade receivable
f JESHE 18
WHREORAE 0 B8N |7 417)|(34,821)| (2,408)| 6,330] 1,037 4,016| (4,443)| (4,468)| 3,655 7,570
Decrease (increase) in inventories
BRI A
ﬁNﬁ}%Emzﬁ_ 0 iR (4,176) 442| (6,280)[(10,130)| 14,877| 12,235|(11,716)|(14,001)|(31,568)|(37,087)
Increase (decrease) in trade payable
SEABZE 0TI Income tax paid | (5,023)|(11,447)|(10,204)| (20,449)|(14,934)|(29,139)| (27,313)|(46,128)| 2,480| (1,572)
ZOfth Others (4,154)| (5,612)] (113)| (6,988)| 32,652| 30,545| 6,041| 64,982 8,662| 3,204
E‘%ﬁmf‘tz’*w’?'mf 9,155 22,733| 19,907| 64,163| 73,713| 99,818/ 5,478| 82,176 55,108| 97,806
Net cash provided by operating activities
REERENC LBy 1-TJ0— Investing activities
i E"Eéfi@ﬁ%‘“%iﬂj (14,980)| (36,063)| (21,214)| (44,292)| (27,549)| (49,933)| (21,717)|(38,121)|(18,269)| (38,033)
Purchases of property, plant and equipment
ZOAfth Others (1,075)| 16,089| (2,010)| (4,486)|(50,272)|(40,881)| 15,138(20,632)|(73,169)|(26,718)
BERECLBFryS1-TJ0-
Net cash used in investing activities (16,055)| (19,973)|(23,224)| (48,778)| (77,821)|(90,814)| (6,578)|(58,753)|(91,439)|(64,751)
BAFSEENCLBFy>1-J0O— Financing activities
5] CLBIIE IR B
SMEARLSBERR 0 2R ooy (304)  (13)| 1,972| 55,297| 40,625| (462) 2,123 4,316/(12,956)
Proceeds (repayments) of long-term loans
HEORT/BE O R -|(10,000)| 25,000| 33,000| 15,000 - - -| 30,000/ 5,000
Issuance (redemption) of corporate bonds
B ROEUR(C LD
Acquisition of treasury shares (0) (1) (0) (1)[(21,716)| (21,717) (0) () () ()
Ai&mz#h88 Dividends paid| (5,126)|(10,259)| (7,689)|(15,386)| (7,704)|(15,037)| (7,334)| (15,646)| (8,306)|(16,630)
IEZBCHRENADBCHEDZINER
ends om o nomcomtroting mterests| (1157)[ (1/164)| (1,599)| (1,744)| (1,025)| (1,372)| (1,197)| (1,255)| (1,111)| (1,133)
ZOAfth Others (25,570)| (26,494)|  4,293|(13,422)| (15,254)|(27,278)| 4,547|(18,961)| 29,821|(12,069)
B 5 Z W, . —
BAEEE B J:_'%:FVJ/_J 7E,| ~1(32,018)|(48,224)| 19,990 4,417 24,597|(24,780)| (4,448)|(33,741)| 54,719((37,790)
Net cash used in financing activities
RERVIRERSEYRIINEELE
Effect of exchange rate changes 485 6,330 5,173 2,801 5,332 6,257| (2,340)| (2,017) 1,544 8,605
on cash and cash equivalents
3 REEE 1R R
Niiﬁni:ii:j?ihigish(:q:ii:m (38,432)|(39,133)| 21,847| 22,604| 25,821| (9,519)| (7,889)|(12,335)| 19,932 3,869
3 53 EE =
Ciﬁiﬁfiiﬁﬁ?ﬁfﬁﬁj 176,638|176,638| 137,504| 137,504| 160,109| 160,109 150,583| 150,583| 138,253| 138,253
FEIENRE(CHEEINZLDIIN-T (%D
BECEFNDRERVIRERSYOIERKEE
(O L) (185) (6) (621)
Net increase (decrease) in cash and cash
equivalents included in assets related to disposal
groups classified as held for sale
: SEEAEIE ) ) =
RENMVIREREOHRES 150,583| 142,071

138,206| 137,504 159,352| 160,109| 185,744

Cash and cash equivalents at the end of the period

138,253| 158,186( 142,123




